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The Treasury Note Scheme,

The Republiean leaders do not appear to have
the courage or sagueity to meet and overcome
our financial dificalties, or 10 profit by the ax
perience of the past. Every Governmenta! at
tempt to make paper aqual o coin, based smply l
upon the publie faith, has ended not only in dis
aster to the citizen individually but a pational
bavkruptey. A paper currency 1o o limited ex
tewt would doubtiess Le o temporary reliefl in our '
prasent fivancial necessities, and that muy be o
Justification for the issue, as proposed, of one hun
dred and Bty willious of Treasury notes aud for
making them a legal tender in the payment of |
all pablie and private obligation | but unless this
measure §s actpmpaniad with o tax levy sufficien t

» woet the pecaniary obligations of the Guvern

ment and inspive conlidence in its ability 1o fulfil]
it pledze of faith, the Treasury notes will inev
itablly depreciate in value. So long as they pass
current, or even ai o =mall depreciation, as it is
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uitimate result, snd that too at ue distant day
Congress shonl! ot authorize the issue of a sin
gle treasury note without ar the =ame time pro
viding a tax Jevy which will be ample to give con
the Government Lo mest
nt
arities unless the

but s wil

fidence in the slislity of
it« peeuninry oblipn

myeit funds

wions.  Finaneiers will

in Glovernment see

ability of the Government w t unly
lingmess to fulfill v« pledges of faith i3 demon

steatend. | is not done all deseriptions of
Goverumentl securities must declins in value, A
similar Kind of financiering to that now proposed
was tried during our revolationurey emn.  To meet
the necessities of that period 20000800 of conti-

this

nental currescy was first ssued.  That sum went
at its face. T hat amount was increased to $300,
000 00 and it was meule a legnl tender. Bt
this did not prevent its depreciation, until a bush
el would not buy a breakfast,

During the French Revolution there were two
Treasary notes, both of which hecame
entirely worthless.  In April, 1790, 400 D00 000
francs of Governmeut notes were issued, calied
“assigmats.”’  Four menths afterwards the amount
was trebled. T all forty
francs ware issued, none of which were redecmed.
Cassiguals became vad-

another deseription of

issues of

thouwsand millions of

lnsix vears only, the-e
ueless.  Subsoquently,
“Tressury notes’” wis lssuwed, ealled ““mandates,”
apd landed property was specifieally pledged for
tor their redomption. Six hondred mitlions of
franca were first issned, and thi< sum was increas
ed o twenty four hundred millions, but even with
that security, and the pledge ol public faith, these
“mndates’” followed in the footsteps of the ““as-
signats,” and beenme entirely worthless.

Tha Bank of l".u,_;_hn'l notesd, which were made
an absolute tender during the wars of Napoleon,
a period of thirty vears, notwithstanding the <«
curity upon which they were hasad, depreciated
near thirty per cens. bélow the specie standard
These are faots which should receive consider
ation, especially by our law mukers. Aml our
“Treaszury will Hkewice
value unless the smount isued s restricted to
what is required as & circulating medium for the
conduet of the business of the conntey and a tax
suflicient to the credit of the
Government and {ulfill its pecuninry obligations
Eighty vears age Jou~y Apaus nnnounced princi
ples for the management of National finances,
which are equally applicable to the present
period as then, and which, if we are wise, will be
adhered o now,  He said:

A certain sum of money is necessary to circu
late amung society in order to carry on their
business. PThis precise sum is discoverable by
cileulation and redducible to certainty.  You emit
paper money or any other currency for this

porpose nntrl vou reach this rule, and it will
not deprociate.  After you reach this ol it will
depreciate, and no power or anet of leg
I r‘u»rm my puml ean prevent it. Tu the
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have the control of the Government, aml it will
be wise to let the responsihility rest entirely with

them
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Censuring a Pemocratic®Miender and
Whitewashing n HRepublican One.
We suppose the thought has occwrred to 0w

reaclers a score of times that, bad & Democratic

Secretary of the Navv, Mr. Tovary,
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mend | ressury ol $70,000,
outery raised sprvins him

for n
in author
umidar the Govern
there would have
been no end to the
Ihe
just aseventy, |u‘l i mesting

sodvel agonst 11, mnd Congress vensured i

taet, Mr Tovoer,

tion to & coal! oor

would have discussed the act with

[ale i
i -
.

Itutilal 1: Ve e

lor nn improdent set in rels

tract, was censured Ly the Tast
J

Congress, au L yel. o« uuparison with the mal

vl ™ecr tary
it

Y B
Wy

Avhme s temiun Weores, Tor:

ol WS SDoLIEss 0 Roneaty

Hark,
Wornias,

usunl eautiosivie He sil:

“But. Mr. Preddent, et me ask 2
ine f e for a moment. st aonld by e
heen the comduet of these Repunlican Nepators
atting aoud me if we hwmd found sueh a miaap
rdie vbion o the pulﬂ'.l‘ funds by Demoeratie s
retary T Wiy, wir, the voenh 1"1!'_\' of (Frecian omd
Roman Hiterstare would have been sxhuuste| for
classie epithets with which the polished Sem
tor from Masachnsetts | Mr Saomner? woubi have
averwhelmed the Democ ratic definquent who had
put §70.0080 of the public money lhm lh!‘ pove k et
AT one BT Wiz Tawmily — Tlare EWsH The
impulsive Sevator trom Ml _\h Chandler
not now i his seal -hkﬂ the last ol
the tribunes, amd voking the judgment of death
upon the man vhe bl made such « u-: GI lho
puhﬂr fonds at such a time; and the keen glan
of the Chairman of the Committee on Finance

M I’l"\"(’ll“' would lil.' ooke! through a :
the possamer with which such Democratic Je
hr--*u-u'.t would havesoarht to Mdeld et
lhtpﬂh"h‘m” Sir, there 15 an mstruoctive les
sopn on this subject, for which | am indebted
the bonwinim Scwaior [rom (o | M duoriiae

‘hen he was in the other House, and there was
1 little misapplication of the public funds by the
Secretary of the Navy, who cowe from the same
town atd the same State with the present Secre
tary —uo reflections on Usasecucut or Harttond,
byt it s a cuincidence, that is all [luaghter

Mr Disom=—Yon neesd not make ann
i that subject at all
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“Mr. Hale—If there was any reproach to be
east upn Conrecticut or Hartlord, the fact that
t: has ,-ru-iuv el my fvvevd would eovera mule
tude of #ins Ly r B"' sir, when this
of the Navy from
the = ‘wrpecticat and $he city o s rtf
was under consuietalion, 8 e r-i-.:.dw In
Obio. by the name, f Joha Sherman, investizatll
that matter, and he submitted these reso utions

“*Resoloed, That the Secretary of the Navy
has, with the sanction of the President, abused |
his discretionary power in the selection of a coal
agens, end in thy purehase of fuel fur the Gov
ernmemnt.” ’

“He had abused his power in the selection of
nmeontwgent | do not know whether the agens:
was o relativeof Mr. Toucey or not. | am wid
that he was a fijend. Well, e, It was not right
for a Democratic Secretary theu 1o select his par
ticalar frfends.

v s Resoleed, That the contract made by the
Secretary of the Navy, onder date of SReptember
23, 1558 with Wi lalnm C. N. Swilt. for the de
livery of live onk timber, was mmde in violation
of law, and in & wanner unusual, improper, and
injori yus 1o the public service

“4Remolved, That the distribution by the Sec-
retary of the Navy of the patronnge in the navy
‘\ﬁhh among members of Congress, was destruct
tve of disciplive, corrupting in its influence, and
highly miurious to the public servies '

- ]-i1P'P were two otheér resnlutions of censyre, |
and [ will tell you how that house received them
On the 13th of June, 1560, a4 will appear by the |
journals, Mr. Sherman movesd the previons ques- |
tion, and 7t was seennded, and the motion being
pot on the main quedtion, it wus vdecided in the
aflicmative by one handred and one 1o sevent)
one, aud the resalution was passed by a vote of
one hundred and eight w forty one, as appears by
lla-_,uu:...tl of the II use. At that time there
was not & Republican wmajority, it 1 am rightly
informed, in the House of Represeutatives. At
least, there was pot o mnjority there -ulﬁum.. 1o
enable them to elect so staunch 4 man as Spe ka
from Obno.  The House was .IJ'- i
enpually divided between the Democraty and ll-"
Kepuhiic There were a few who turned the
scale. but there was no Hrj.ulairc.au majority in
the House; and yet, on s vote uf censure on the
Secretary of the Navy for s misuse of the dis
had eonbded o b, th
I'!'lli T e 180 wy from the .1-\ lll. l[vlr“"l"i.
in the State of ¢ was censured by a
vote of more than twe to one.”
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Gov, Morton left Washineton vestenday
noan for this oy, He My irrive at 5
Lo s His numecous triends nre iny
call and see him enrly
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For the Dally Stigte Sentinel
The Expulsion of Bright.
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en
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ban

after
A M

'w vitedd to

roR et vour read
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the United
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grounds nre lurnished [or the am el
fort is to he
sullered at the lmads of the Senawe, at the com

ing election in the State of Indmnpa.

muatle to readress 11..1' Wronys in- hus

There can be wo doubit in the wind of any sane
person, that the particalar charge allegzed again.
M
insuflicient
ter to Me.
that in times of el world have received no

Bright, and upon which Lie was expelled, was

The'witing and delivering the Jet-

Lingoln was simply an act ol courtesy

notice from the

The fiore 1€ not far dietant when thosh wlin ex
pelled i drom the Sep e Jor weidn g that e
tor will be ashamed of the act

Hut wheler his etpabban wae rieht or wrone,
the puirty need not necessarily ju
uire, o make a tuss about it.

(i Sth of January last, the Democratic
party met in Convention ! made their pominn
their  platlorm, Our
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LCTals o {minln nre l'i;.'ht,
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have to do 12 o spstain the
ri,;hl and condemn the wrong. We can uot afford
o go eul ol the way lo accept new issues We
havetbo much at stake; we have good men on
nd a good platform.  Let us lay
every aupecessary weight and vun the race belore
us with eonfidence il g the day may
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M. Hricht in ti mes past has heen highly how
Ored—nuo man ol 1 been Mittered
more; he can afford to make a little gaerifive now
for the gowd ot Ouery Patriptism «
him vow to permit the record nrade in 1
the Senal t.: ul lnL United _..alL.;, 1o _stagud unre
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erly followed, will purze the Senate of some lmli
a dozen disun Abolitie
times indicate that the work of expulsi

Krave, and our

1 "
s years || =

vils on
< fasein

LR

\l-—ll_'l—l\\ h..h\Il-

e re

L Miists I[.iu‘ -;,_:.--i J.‘ 'L'lu
W Das just
15 made—ihose that
Fatn when thewr turn
the triends of the TTaion
nee—the ry will be delivered Lrom

n Curse S
e — —

The Morgnan Parchases,
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prete of the Detitet of Columbia want 3 ahals
shsl, they w-.,_hl ln-’.')‘q.hﬂlf et Lhe Dour
vost themselves, The people
| by o..'h*- m.- ghs ‘T'e‘ wpan them
wit 1z taxed to buy up Delaware aiw | Dis
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Our voluntees ) I;‘_'l.t_
ln}ihlal. and thevy are not P o relurl
uiskid they are convimced thal no li;nhn; s b Le
dis They are ready o fGght—to march all
) I ficht all dav—to fight and be heaten,
il Ly o ult g bbb \‘ £ m h&‘-} | WWY cH\L
We think before any of 1
Akl 1o re eriNar tho‘_\ will have a Laste of
Dlood, Ll e wer sl have coldneiwed W e
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Courer, speaking of the en-
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W assixeros,
Abolitionists in Wa o iiington, both i and
Congress, are pursuing lmn MC
with the malignity of fiends. Having signally
failed in their open  attacks upos hiox, they naw
resort 1o-the most indidioos  antl co whrdly mests
of placing him in a false position before the army
I ey have gone sodnr as 1o winsper and hnt that
the Commander-in Chief has been degraded by
the Prefident #nd Secretary of War, that the
Mresident i= now Lhim«elf acting as Commander
in Chief; and that Gen. McClethan Las been re
stricted to the command of the army of the Puto
mare alone [t lina even been 'O!o“___'rani.ﬁl hess e
to the leading Abolition journsl in New York
that “Gen. McClelian will not resien in conse
guence of this change, but will strive, in the De
partment of the Potomae, to rival Gen. Buell and
Gen. Halleck, on a level with wlhom the pew ar
rangement places Mim.”’  Thiz atrocions attemnt
Commander in- Chief had the same
origin as the fabulous reperis of the convert
tions of Jim Lane with the President and Geners|
MeUlellan; but ws falsity will be exploded much
thaun they were The whole cvuntry
kuows that the movements of Geueral Halleck
and Geueral HBuell, whether recent or remote, and
the movemeuts of rerals under them
are the resulds of the esxecution of General
MeClelian’s plans and orders. The recent
actions of Somersel apd Fort Heury are the first
vietorious steps in Gen. MeClallan's vast and com-
prelienvive l»l.'in lor the suppression of the rebe!
lon and the restoration of the Union, These
stabs at Gen. MoUClelian were doubtless intended
ition at the West.  Let e aguin assure
vour teaders, therelore, that Gen. MoClellun s
Commander in Chial'of the ariny of the United
States m deed as well ws o namesand if there are
any so ! nve as ot to believe it,
they will soon become uupleasantly conviuce! of
fact And there s another fact wikch mo
as well be menttoned in this counection. [t is
that if the rebellion i= not attacked and van
yuished Ly the plans adopted by Gew. MceClella
the which bas now bheen commenced,
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he att McClellan is made by the
wl friends and worshipers of Jim Lane,
ol reve e at the sup action ol Uréneral
Mt lult i i exposing and defeting the hivdeous
crivsace of that stupendous humbag. When Laine
Was ruating arcund here veotiiating “his grand
ng everybody, from Seqa
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about Fremout's “valuable services' beipg about
1 i}- to ths
Ume i bs certain thnt, so (ar as #ny action on the
part of the vl Secretary ol War is
coucerned, nothing lins been done tn it the Path
fider out of the obseurity to which be has beern
mast justly consignesd.  Bus, as the abolition ele
ment in the Senate is exce vilu LIy shevin, ik aan
derstood that, us Jigt Lane resumes hi

wal i th widy, i tremenduous pressure will be

bvung it bausar wm the Prestdent to restore

ut to lus lormer position
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easieru newspapers are building
upon the alleged fact
enlistment of the Suuthe
d expirein May, and that they would
Lol re cuilst, | he Inlergiwe they draw s, th 1N
piter the month of M Iy, will no relwd
winy Lo bght, or, at best, an armyseiupose !l of
raw recruits,  And the applicstion they make s,
that, il we wait till May., we \
=~aiith e sure \:n\\:
Even suppesing

raw recruils"" w

vers
thal the ot of the
-1»,.] ers W

there he

can overrun the
this 15 n Very gtave
”lt’ .I”!:._'t"i fact to be
ald nut be =0 very raw,
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great assiduity, and they woul
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Sy M s thut there i3 ho pro-pe 1 of at A
strength of the rebel armies
¢ least it yeur to come I
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i thee Geld T
t were true, it
v 1Ty the S -ut}.o‘::l
their ca=e hopeless, and were on the pointefl aban
t’-m 4 the eontest in nlr'-in..u

But the is kuowo to be the laet
T here 1= ey to helieve that the sucee-s
al the ¢ tho-'. are !'.r_i::

e el he 20 certain
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Very revers
ery reas=on

=g for which e ey ef
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Al pres=cnt
I ey have the positive assarapee !lif“!fhl';;'.l:l‘.':m
n Paris that the Em'lw.*vr Napoleon will, 1
dayvs, publiely announce his tention to
their iudependence and to raise the hlockade ol
themw ports Anid it morally eertain that, in
he “‘rl!l"l be instantly followed h_\ the
wvernments of Eughind and Spain.  Even if
this were not so—if the pe iple of the Southern
States are left to fight out their own
oue but a dreamer can donbt what their eourse
will he.  Misguided, deluded they are  But they
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The seeond experiment was made with twenty
p_rmwb OF powder, Capt. Conslalile ng vin  dRs
Chatgihg the puh.  The concdssion was terrific
Some distance in the rear of the boat where |
WasstanhE W wae not prinfat; but those who
remained alongside and in the boat were consid.
erablf Shodked. The shell rose bes atifully mount-
ing much h_i"!u:r iu the air, nnd
of T34, séconds, struck the water at an estimated
distance of three miles
itsell very palpably upon the bodt.  The hatch

Wiy coverings in the [ront part were lifted off,
and in some cases broken and split, while the boat
itselt recoiled some two or three feet, and pene
trated the saft bank of the river.

Experiment mmmber three was made with the
full charge of twenty three pounds of powder
The time of the flight of the ball was thirty-vne
seconds, and the distance three and a half miles
The recuil of the gun -_mr-rin;;e was about two
feet, and the effect of the concussion upon the
loose wooden work of the boat was the same s
in the previous shot,

Experiment number four gave results similar

0 number three, Unpt. Paulding, of the gunboat
bt Louis, discharging the gun in the place of
Capt. Constable. Capt. Paulding deseribes the
cuticussion as very stunning and painiel, and
thinks it eould not be endured within the bul
warks of the mortar boat by any mau for more
than eizht or ten coudeciitive shots.

N five wos with bet Bifteen pounds of
powder, tie mortar in this ease being eléevated o
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wlmstting a 13 iweh shell, and from
the edee ol the bore to the outer rim measures
nieches I'he mortar bed \\t'ié.;h_- aboul
1,000 pounds, and from tie experiment of to-day
is pronounced by Capt, Constible 1o be the most
admirable mortar carriage vof Invented
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PATTISON HOUSE,

46 SORTH ALARAMA ST, DIRECTLY OPPOSITE

IHE EAST ENDOF EAST MARKET-HOUSY,

AS been newly painted, papered, and otherwise re.
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FORWARDING MERCHANT,
Large Fire=Proeof Building,

NO. 124 FOUKTH ST., WEST SIDE,
Between YMain Strect and the River,
LOUISVILLE, KY.
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